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definition is given and the essence of the very concept of financial analysis is
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B ycroBusx pbIHOYHON SKOHOMHUKHM HEMAJIOBAXKHYIO POJIb WUIPACT aHAIH3
3O PEKTUBHOCTU XO3SUCTBEHHON JAEATEILHOCTH NPEANPUSITUS, METOAbl OIEHKHU
KOTOpPOM B HACTOSIIEE BpPEeMsI HEAOCTATOUYHO OIPENENIEHbl M Pa3IMYaroTCs II0
1[eJIEBOMY Ha3HAYEHUIO U IO COJIepKaTeIbHOMY HaloJHEeHU0. BMecte ¢ TeM, kak
MOKa3aj aHaliu3 TEOPETUYECKUX HMCTOYHUKOB, O CUX MOP HE CHOpMYIUPOBAHO
YETKOTO ONpe/eeHUsl MOHATUSA S(PPEKTUBHOCTU XO3AMCTBEHHOM NEATEIbHOCTH
npeanpusTus. B HamOosiee 00I1IEeM CMBICIOBOM 3HAYEHUM B HIKOHOMHUYECKOM
JUTEPAType OHO TPAKTyeTCs Kak OTHomieHue 3¢@deKTa Wik JTOCTUTHYTOTO
pe3ynbTaTa K MPOM3BENICHHBIM 3aTpaTraM M pecypcam, OOyCIIOBIUBAIOIIMM €ro
nonydenue| 1].

W3 onpeneneHusi CiaeAyeT, YTO K OCHOBHBIM COCTAaBJISIONIMM 3JEMEHTaM
mo0oit Metonuku pacdeta A(PPEKTUBHOCTH, B TOM uucie 3(PPEeKTUBHOCTU
XO3MCTBEHHON  JIEATEIbBHOCTH  MPEANPUSITUS, OTHOCSITCA TMPEXKIE BCETO
MOKa3aTeNy, XapakTepu3ylolue pe3yiabTaT uiau  d(PPext  oleHuBaeMoi
NEATeIbHOCTU WM Tiporiecca (Kak CpaBHMBaeMble TIOKa3aTeM - YHUCIUTENh
pacueta 3pGEeKTUBHOCTH), a TAKXKE MOKa3aTeNd, K KOTOPHIM OTHOCUTCSI MCKOMBIT
pesyabrar wWiM  dddekr (kak 0aza CcpaBHEHUS - 3HAMEHaTelIb pacuera
3 (PEKTUBHOCTH).

OmHrM W3 OCHOBHBIX TpeOOBaHWN (DYHKIMOHUPOBAHUS TMPEIIPUATHI
YCJIOBUSAX PHIHOYHOW SKOHOMHMKH SIBJISIIOTCS 0€3yOBITOYHOCTH XO3SIMCTBEHHOM W
JIPYrol JesTeIbHOCTH, BO3MEIICHUE PAaCXO0JIOB COOCTBEHHBIMHU JOXOJaMU U
oOecrieyeHUe B OIPEACICHHBIX pa3Mepax MpPUOBUIBHOCTH, PEHTA0ETHLHOCTH
X03MCTBOBAHUSI.

['maBHass 3amaya WOpEaNpUSATHS -  XO3SUCTBEHHAs  JESATEIBHOCTb,
HaIpaBJICHHAs Ha TOJy4YeHHE NPUOBUIA U1 yJOBIETBOPEHMSI COLMAIBHBIX H
AKOHOMHMUYECKHUX HMHTEPECOB WIEHOB TPYJOBOTO KOJUIEKTHMBA W HHTEPECOB
COOCTBEHHHKA UMYIIIECTBA MPEAIPHUITHA[2].

AHaIU3 XO3SMCTBEHHOM MAEATEILHOCTH KaK Hayka MpeAcTaBisieT coOoi
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CUCTEMY  3HAHUH, CBS3aHHYID C  HCCJIEJOBAHMEM  B3aWMO3aBUCUMOCTH
DKOHOMHUYECKUX SIBJICHUW, BBIABICHUEM IIOJIOKHUTEIBHBIX W OTPULATEIBHBIX
(akTOpOB M U3MEPEHHEM CTENEHU HUX BIIMAHMS, TEHACHLIMN U 3aKOHOMEpPHOCTEM,
PE3epBOB, YIYLICHHBIX BBITOJ, C MTPAKTUYECKUMH 0000IIEHUSIMHU U BBIBOJAMH.

AHaM3 XO3SMCTBEHHOM JESATEIBHOCTH — OTO HayKa, CBs3aHHAsA C
HCCJIEI0BAHUEM XO3MCTBEHHBIX MPOLECCOB U SIBJICHUHN Ha MPEIIPUSATHH.

AHaIN3 X035WCTBEHHOH AESATEIbHOCTU U3Y4aET:

® pe3yJIbTaThl X031 CTBEHHOU JEATEIIbHOCTH, a MMEHHO,
POU3BOJICTBEHHBIE PE3YJIbTATHI, XaPAKTEPU3YIOIIHUECS BHIITYCKOM MPOYKIIHUH,

e 00bEMOM BBHIMOJHEHHBIX Pa0OT, OKa3aHHBIX YCIYyT; (PUHAHCOBBIC
pe3yNbTaThl, XapaKTEepHU3YyIOIIUecs MNPUObUIBI0O WM YOBITKOM; COLMAaJIbHbIE,
DKOJIOTUYECKUE PE3YIILTATHI;

® 5(Q(PEKTUBHOCTh HCIIOJNIB30BAHUSI PECYpCOB, @ HUMEHHO TPYAOBBIX
pECYpCOB, MAaTEPHAIIBHBIX PECYPCOB U OCHOBHBIX CPEJICTB;

® 3(pdeKTUBHOCTh CHA0XKEHUYECKOM, TPOU3BOJICTBEHHOM, COBITOBOM,

® MapKETHHIOBOU, (MHAHCOBOW U MHBECTULIMOHHOM €S TEIbHOCTH

® [IpEANpUATHS;

e (prHAHCOBOE COCTOSIHUE MPEIIPUSITUE, €T0 OTAENbHbBIE XapaKTEPUCTHUKHU,
IJ1aTEXKECIIOCOOHOCTh, ((MHAHCOBYIO YCTOMYMBOCTD, JIMKBUTHOCTD,

® JIEJIOBYIO AKTUBHOCTb, IPUOBIIIBHOCTS;

® pesepBbl pocTa dPGHEKTUBHOCTH XO3IMCTBOBAHUS TPETPUSITHUS;

® BO3MOJKHBIE  BapHaHThl  YINPABICHYECKHX  PEMIEHMA U HUX
PE3yNbTATUBHOCTb;

® [IEPCIEKTUBHYIO JEATEIbHOCTh MPEANPUATHS U HAINPSHKEHHOCTh OM3HEC-
maHoB[3].

DKOHOMHYECKOE HCCIIEIOBAHUE XO3AMCTBEHHOU NEATEIIbHOCTH
OpEeNNpUsITHS HAYUHACTCS C  OTACNBHOrO (pakTa XO3SMCTBEHHON IKU3HU

MNpCANPUATHA, ABJICHHA, CUTYallUd, KOTOPOC OCHOBBIBACTCA HAa MCTOAC MHAYKIIUU.
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Jlaslee B 1mipoliecce MPOBEACHHUS aHAINM3a XO3SIMCTBEHHOW AEATEIBHOCTH IS
0000111eHUs Pe3yIbTATOB MPUMEHSIETCS] METO/T IS TYKIIUH.

B mpomecce aHamm3a  XO3SMCTBEHHOM  JEATEIIBHOCTH  BCKPBIBAIOTCS
MPUYHUHBI, (PAKTOPHl TOTO WM WHOTO COCTOSIHHS JIeJ1 Ha TMPEANPUATHH, TACTCS
KOJIMYECTBEHHAs OLICHKAa WX BJIMSHUSA, YCTAHABIMBAIOTCS BO3MOXKHBIE IIyTH
yYCTpaHEHUsI  HEraTUBHBIX  TEHJEHLMM, pe3epBbl  POCTa  DKOHOMHUYECKOU
3 PEKTUBHOCTH.

[lens aHanmu3a XO3AUCTBEHHOW NEATEIHHOCTU MPEINPHUITHS — TMOBBIIMICHUE
HKOHOMHUYECKOU 3(PPEKTUBHOCTH X035 CTBOBAHMUSI.

3agayamMu aHaIu3a XO3SIMCTBEHHOM NESITENbHOCTH IPEANPUATHUS ABISIOTCS:

® OICHKA pE3yJIbTAaTOB ACATCIBbHOCTH U (1)I/IHaHCOBOFO COCTOAHUA,

olleHKa 3P(HEKTUBHOCTH UCIOIB30BAHUS peCypcoB U 3(h(PEKTUBHOCTH

® BHJIOB JCSATEIHHOCTU U MIPOLIECCOB;

e BbIABICHHE (DAKTOPOB, INOBIMSABIIMX HA JIOCTUTHYTHIE pE3yJbTAThI,
ypoBeHb 3(()EKTUBHOCTU HCIOIB30BAHUS PECYPCOB U YPOBEHb A(PPEKTUBHOCTU
X035IMCTBOBAHUS, OLIEHKA UX BIUSHUS;

e 000CHOBaHHUE YIIPABICHUCCKUX PEIICHUIN 1 OM3HEC-TIJIaHOB;

® BBISIBICHUE U ITOJCUYET PE3EPBOB.

AHanu3 XO3SIIICTBEHHON JESATENIbHOCTH B YIPABJICHUU MPEANPHUITHEM 3aHUMAET
BaXHOE MECTO CpeJu SKOHOMHMUYECKMX HayK. Ero paccmarpuBaroT, Kak ObLIO
OTMEYEHO paHee, B KauecTBe OAHOM W3 (PpyHkumid ympaBneHus. I3BectHo, uTO
CHCTEMa yNpPaBJICHHUS COCTOUT U3 CIEIYIOMINX B3aUMOCBSA3aHHbBIX (DYHKLIUA:

- IJIaHUPOBAHHUE,

- YUeT,

- aHaiu3,

- MPUHATUE YTIPABIEHYECKUX PEIICHUN.

Ha ocHoBe pe3ynbraToB aHanu3a pa3paldaThIBalOTCSI U O0OOCHOBBIBAIOTCSA

YIIPABJICHYCCKUC PCIICHUA.
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DOKOHOMHMYECKUH aHalu3 MpeAUIeCTBYeT pEeUIeHUsIM U JCUCTBUAM,
O00OCHOBBIBAET HUX U SIBJISETCSI OCHOBOM HAYYHOI'O YIIPaBJICHUS JAESITEIbHOCTBHIO
TPEIIPUITHSA.

Takum 00pa3oM, >KOHOMHUYECKHI aHanu3 — 3TO (YHKIUS YIpPaBIICHUS,

KOTOpasi 00ecrieurBaeT HAyYHOCTh MPAKTUUECKUX PELICHUH.
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